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Abstract:

Kingdom of Saudi Arabia is one of the largest Arab countries in
terms of the oil reserves and production as well, then it is highly rely on
oil in financing its public budget. Therefore, the oil as a depleted
commodity represent a big economic obstacle in the country after
depleting oil. However, this paper aims to find out the possible potentials
of oil and determine some challenges that could face the oil sector. The
research hypothesis has proved that KSA own a huge oil reserve and
production capacities which enabled the country to control the oil market,
particularly for OPEC. The study recommends to diversify the national
income in order to reduce the dependence on oil.
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